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MEETING AGREEMENTS 
(Version: July 7, 2016) 

 

 

The 2016 annual meeting of the INTOSAI Working Group on Public Debt was held 
in Nanjing, People’s Republic of China from July 5 to 7. The technical and 
administrative agreements achieved during this event were presented before and 
disseminated to the attending delegates at the end of the working meeting. These 
agreements are stated below for the WG members’ and the INTOSAI community’s 
reference: 
 

1. The Working Group members expressed their thankfulness to Dr. LIU Jiayi’s 
Auditor General of the People’s Republic of China, as well as to the 
Organizing Committee, for the outstanding meeting organization, which 
contributed to a fruitful meeting and enriching discussions.  
 

2. The Working Group Chair, on behalf of the delegates, appreciated the 
participation, during the opening remarks, of Dr. HE Daixin, Public Debt 
Expert from the National Academy of Economic Strategy, Chinese Academy 
of Social Sciences.  

 
3. The WGPD members expressed their thankfulness for the active participation 

and valuable contributions during the meeting from: 
 

 Mr. Anibal Kohlhuber and Mr. Henry McGregor, Managers of Capacity 
Development at the INTOSAI Development Initiative; 

 Mr. Antonio Velandia-Rubiano, Lead Financial Officer, Financial Advisory 
and Banking, World Bank Treasury. 

 
4. The members took note on and approved the WG Chairman’s annual report.  

 
5. The Chair’s annual report, as well as this meeting’s discussions and 

agreements, will be used as reference to prepare the corresponding reports 
to be presented during 8th meeting of the KSC Steering Committee (INTOSAI 
Goal 3), as well as during the 68th meeting of the INTOSAI Governing Board.  
 
In addition, the reports presented by the WGPD Chair during the Working 
Group meetings and before the INTOSAI authorities from 2014 to 2016, will 
be used to prepare the triennial report to be presented to the XXII INCOSAI. 
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The final version of these reports (8th KSC SC, 68th INTOSAI Governing 
Board, and XXII INCOSAI) will be disseminated among the WG members for 
their reference. 
 

6. The WGPD Secretariat will make the appropriate arrangements with the 
World Bank representatives, to launch a virtual mechanism for knowledge-
sharing between public debt auditors (initially only WGPD member SAIs), and 
the World Bank experts on public debt management. The electronic means 
(i.e. Webex, Blackboard Collaborate, IDI-PDA platform, etc.), will be shortly 
defined and informed to the WGPD members. 
 

7. The WGPD members took note on the actions carried out by the Working 
Group’s Secretariat for the following revised ISSAI to be endorsed by the 
corresponding INTOSAI authorities: 

 ISSAI 5410 “Guidance for Planning and Conducting an Audit of Internal 
Controls of Public Debt”. 

 ISSAI 5421 “Guidance on Definition and Disclosure of Public Debt”.  

 ISSAI 5422 “An Exercise of Reference Terms to Carry out Performance 
Audit of Public Debt”. 

 ISSAI 5430 “Fiscal Exposures: Implications for Debt Management and the 
Role of SAIs”. 

 ISSAI 5440 “Guidance for Conducting a Public Debt Audit – The Use of 
Substantive Tests in Financial Audits” 

 
The WGPD Secretariat will keep informed the membership on the 
aforementioned process. 
 

8. The WGPD members took note on the actions carried out by the Working 
Group’s Secretariat, before the KSC Steering Committee and PSC, for ISSAI  
5420 “Public Debt: Management and Fiscal Vulnerability: Potential Roles for 
SAIs” to be withdrawn from the ISSAI Framework. The WGPD Secretariat will 
keep informed the membership on this process. 
 

9. The WGPD members took note on the actions conducted by the WGPD 
Secretariat for the ISSAI 5450 “Guidance of Auditing on Public Debt 
Information System” to be approved by the XXII INCOSAI. Likewise, they took 
note on the development of the draft INTOSAI GOV “Public Debt 
Management Office”, which is currently subject to the Due Process for its 
future adoption as the Working Group’s first INTOSAI Guideline on Good 
Governance (INTOSAI GOV). 
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10. The WGPD members took note with appreciation of the report presented by 
the IDI regarding the objectives, results framework, changes, and results of 
the Trans-regional Program on Strengthening Public Oversight and Audit of 
Sovereign Lending and Borrowing Legal Framework.  
 
Likewise, the members were acquainted with the actions foreseen by the IDI 
in 2016 and 2017, which include: 

 The drafting of a compendium of findings and a summary and analysis of 
the findings from the programme.  

 The updating of the IDI-WGPD guidance on public debt management and 
a Quality Assurance mechanism. 

 The identification of the lessons learnt. 
 
The WGPD Chair and the IDI will define the procedure to follow up in order to 
count on the Working Group’s assistance in terms of resource person(s) 
representing the WGPD to complete these tasks. 
 

11. The WGPD will collaborate with the IDI to develop a community of practice 
for public debt auditors (PDA platform), which will be hosted within the KSC-
IDI portal (http://intosaicommunity.org/). The WG Chair and IDI will jointly 
define the corresponding work plan for the WGPD members to participate and 
provide feedback to this initiative.  
 

12. Following a presentation made by the WGPD Chair in relation to “the 
international benchmarks on the stages of public debt and its auditing”, the 
WG members took note on the existing areas of opportunity to develop 
guidance material for public debt auditors, particularly regarding the stages of 
debt authorization and contracting. The WGPD Chair will shortly launch a call 
for candidates to integrate sub-groups responsible for drafting these 
materials.  
 

13. The Working Group members expressed their thankfulness to the 
representatives from the SAIs of Austria, China, Fiji, Finland, India, Indonesia, 
Korea, Mexico, and Portugal, as well as the World Bank, who made 
presentations on relevant audits and/or national experiences, for contributing 
to the exchange of experiences and lessons learnt on topics and challenges 
of mutual concern related to public debt auditing. 
 

 SAI of Austria: The Role of the Austrian Court of Audit in the Development 
of National Public Debt Indicators. 

 SAI of China: CNAO’s Audits of Local Government Debts. 

http://intosaicommunity.org/
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 SAI of Fiji: Results of the PASAI/IDI Report on the 5th Cooperative 
Performance Audit: Public Debt Management. 

 SAI of Finland: Recent Audit Work (conducted by the National Audit 
Office) 

 SAI of India: SAI of India’s Approach to Public Debt at Union and State 
Level. 

 SAI of Indonesia: The Role of BPK – To Improve Government Public Debt 
Management. 

 SAI of Korea: Audit on the Financial Management of Local Governments. 

 SAI of Portugal: Underlying Risks for Sustainability of Public Finances. 

 The World Bank: Role of the Debt Management Strategy in the Public 
Debt Management Auditing Function.  

 
14. The Chair informed the membership about the request presented by the SAI 

of Georgia to become a WGPD member, and also on the potential 
collaboration with the SAI of Cape Verde. The WG Secretariat will follow up 
on these issues. 
 

15. The WGPD members endorsed the Chair’s proposal to establish a task team 
responsible for revising the Working Group’s Strategic Plan, so that it could 
be updated considering new developments and challenges regarding public 
debt auditing, and also aligned –to the extent possible– to the new INTOSAI 
Strategic Plan 2017-2022. The representatives of the SAIs of Argentina, the 
Russian Federation, Mexico, and Moldova, subject to the corresponding 
institutional authorization processes, expressed their willingness to take part 
in this initiative. The task team’s member SAIs and work plan will be informed 
in due time by the WG Secretariat. 
 

16. The members took note on the Chair’s report regarding the 25-year mandate 
held by the SAI of Mexico, including its institutional decision to conclude its 
term leading the Working Group. The members were acquainted with 
highlights on the technical work and contributions provided by the WGPD to 
the INTOSAI community during the period 1991-2016, including –but not 
limited to– the ISSAIs, studies and guidance material, the efforts to promote 
capacity building programs, the collaboration with IDI and other stakeholders, 
the establishment and revision of the Working Group’s Strategic Plan, and the 
process to call for candidatures to take over the Chairmanship. 
 

17. Following a call for candidates and a consultation process, the SAI of 
Argentina confirmed its application to take over the WGPD Chair from the 
XXII INCOSAI on. The WGPD members took note on this process, which will 
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be reported by the current WG Chair to the KSC Steering Committee and the 
INTOSAI Governing Board. The membership were also informed on the 
actions foreseen by the SAIs of Mexico and Argentina to transfer both the 
WGPD Chair and Secretariat during the second semester of 2016. 
 
As new Chair of the INTOSAI Working Group on Public Debt, the SAI of 
Argentina will shortly confirm the venue and dates of the 2017 meeting. 
 

18. The new WGPD Chair will look after the definition of the SAIs hosting the next 
in-person meetings. To this end, the current and future WG Chair will follow-
up the invitation submitted to the SAI of India, potential host of the meeting in 
2018, and to the SAI of Brazil, which could organize the meeting in 2019. To 
define the next WGPD in-person meetings, the new Chair could take into 
account the willingness expressed by the representative from the SAI of 
Azerbaijan (subject to the institutional approval) to host this event. 
 
 
 

Nanjing, People’s Republic of China 
July 5-7, 2016 


