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Zambia 

 
The SAI is also likely to have some responsibility for helping to 
ensure the timely publication of complete and reliable 
information on public debt and on the government's 
performance in borrowing and managing public debt.  
 

 
Although some might have this responsibility the Working Group 
should discourage SAI’s being part of this process, perhaps SAI’s 
should remain with the responsibility of checking whether the 
publication of information was timely. 
 

 

 
Alternative text 

The SAI is also likely to be responsible for verifying 
whether timely publication of complete and reliable 
information on public debt and on the government's 
performance in borrowing and managing public debt is 
provided by the Government.  
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Zambia 

 

 
The SAI should actively encourage the government to 
implement the recommended improvements. 
 

 
Whilst SAIs can make recommendations for improvement in 
definition and disclosure of debt information, actively directing 
government to implement recommendations would put SAIs in 
the vulnerable situations if the recommendations  for example; in 
the process of gathering and disclosing data and other qualitative 
information do not yield desired results. The Working Group 
should consider excluding this part from the paragraph. 
 

 
Alternative text 

The SAI should follow the implementation of these 
recommendations. 
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Zambia 

 
Precision to avoid doubt or dispute about the inclusion or 
exclusion of particular elements of debt 

 
Include “as well as avoid generalization of definition of debt” 
 

 
Alternative text 

Precision to avoid ambiguity and doubt or dispute 
about the inclusion or exclusion of particular elements 
of debt. 
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Moldova 

 
PART II: GENERAL GUIDANCE ON DEFINITION  
 

 
Specification in Part II "General guidance on defining" standard of 
ISSAI 5421, in the definition of "debt" of the concepts of risk and 
interest as a basic strategy definition and state debt. As example is 
the fundamental objective of debt management strategy of the 
Republic of Moldova state "Debt management over the medium 
term (2012-2014)" which involves providing financing measures 
under budget with minimal medium and long term costs and the 
optimal level of risk. 
 

 
To be discussed: SAI Moldova should forward a 
proposed draft. 
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China 

 
Liabilities or other commitments incurred by public bodies on 
behalf of private corporations or other entities.  
 

 
Add explanations or examples to “Liabilities or other 
commitments incurred by public bodies  on behalf of private 
corporations or other entities”  
 

 
Alternative text 

Liabilities or other commitments incurred by public 
bodies on behalf of private corporations or other 
entities, such as debt assumed by a public body 
following bailouts, defaults or other failures of a 
private corporation. 
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Zambia 

 
6. Accounts payable for goods and services 

 
6. Accounts payable for goods and services. These may include 
domestic arrears payable to suppliers of goods and services and 
awards and compensation 
 
 

 
Alternative text 

6. Accounts payable for goods and services. These 
include arrears payable to suppliers of goods and 
services. 
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Zambia 

 

 
7. Taxation repayable 

 
An example should be provided in what circumstance this may 
arise. 

 
Alternative text 

7. Taxation repayable. This includes amounts to be 
returned to taxpayers where the tax payments were 
based on estimates and afterward those proved to be 
in excess of the due amount.  
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Moldova 

 
PART III: GENERAL GUIDANCE ON DISCLOSURE 
 
 

 
Inclusion in the simple indicators of public debt in Part III "General 
guidance on disclosure" of the standard, the following indicators: 
 

1. debt per capita; 
2. external debt / exports. 

 

 
To be discussed: SAI Moldova should forward a 
proposed draft. 
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Zambia 

 
This information should be presented separately for each public 
body and in aggregated and consolidated form for relevant parts 
or all the public sector depending on the purpose of the 
document within which it is shown. In all cases, consideration 
might be given to disclosing both total cumulative public debt as 
of the end of the reporting period and new debt incurred during 
the period. Public debt should not normally be reduced by 
related assets such as gold and foreign currency holdings or 
sinking funds. In some cases it may be appropriate for these to 
be taken into account if they are freely available for the 
redemption of debt, but not if they are retained for other 
purposes. 
 

 
The aggregated information should also give information per debt 
category the purpose or sector for which the loan was obtained. 

 
To be discussed: SAI Zambia should forward a 
proposed draft. 
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Zambia 

 
New liabilities. For liabilities incurred during the period, 
disclosure would include the types of lenders, the terms of the 
issues and loan agreements, and perhaps future disbursements. 
 

 
The aggregated information should also give information per debt 
category the purpose or sector for which the loan was obtained 
(as a separate note). 

 
To be discussed: SAI Zambia should forward a 
proposed draft. 

 
 

Moldova 

  
Develop jointly with the Member States of a glossary of the main 
concepts of public debt, detailing the understanding of concepts, 
for the same understanding by all members of the Working Group. 
 

 
A glossary on public debt should be an autonomous 
document. 

 
 
Moldova 

  
Introduction of a standard classification of debt elements common 
to all Member States of the Working Group, which allows 
extensive collaboration and give way to compare key indicators 
related to public debt between different SAI. 
 

 
To be discussed 

 


