
 
 

 
Meeting of the INTOSAI Working Group on Public Debt | Vilnius Lithuania, June9‐10, 2011 

 

 

 
 

INTOSAI Working Group on Public Debt 
Chairman’s Report 

 
 
 
Dear Working Group members, 
 
On behalf of Mr. Juan M. Portal, CPA, Auditor General of Mexico and Chairman of 
the INTOSAI Working Group on Public Debt, I welcome you to our Annual Meeting, 
hosted in this occasion in Vilnius, Lithuania’s capital. We thank the National Audit 
Office of Lithuania for the support offered to all the delegates honoring us with their 
presence. 
 
We are pleasantly surprised by the response of this year’s assemblage; 17 
INTOSAI member countries are attending this year’s meeting: Austria, Brazil, 
Canada, Chile, Finland, Fiji Islands, Lithuania, Mexico, Moldavia, Portugal, 
Republic of Korea, the Russian Federation, Sweden, Ukraine, the United States of 
America, Yemen and Zambia. 
 
Also, as usual we are honored with the attendance of the INTOSAI Development 
Initiative (IDI) and additionally, with the participation of the UNCTAD as special 
guest, and with the presence of the Treasury Director of Lithuania, who will 
collaborate with be sharing valuable views with us. 
 
First, on behalf of all the membership, I want to welcome the Court of Accounts of 
the Republic of Moldova, which has become a member of our Working Group; I 
hope that their contributions enrich our activities, as well as exchanging its support 
and expertise with all the members. Please give a big round of applause for 
Moldova. 
 
Now, I would like to make a report on the different activities in which our Working 
Group has intervened since our last meeting in Mexico City, in June 2010. 
 
The activities of the Working Group on Public Debt are part of the Knowledge 
Sharing Committee, corresponding with the 3rd INTOSAI Strategic Goal. The KSC 
Steering Committee met in August 2010, in Mexico City, in order to receive the 
triennial report of its investigative bodies, in occasion of the XX INCOSAI. 
 
Therefore, Mr. Juan M. Portal, CPA, Chairman of our Working Group, made a 
presentation of our activities during the last three years. He mentioned the 
importance that public debt will acquire in the future to the world’s economies; thus,  
the contributions made by the WGPD towards the analysis of this phenomenon 
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from the auditing perspective, would be of great interest for the INTOSAI 
community. 
 
A briefing on the results of the WGPD annual meetings held in Fiji Islands 2008, 
Ukraine 2009 and in Mexico 2010, was offered, as well as the investigation 
projects available at that point, one of them, related to public debt indicators, was 
in a review and comment undertaken by the INTOSAI community, in order to be 
presented in the XX INCOSAI, at the time.  
 
Likewise, the IDI’s work on the creation of capacity building transregional 
programs, designed in collaboration with our Working Group was fully 
acknowledged. It is worth mentioning the kind words of our colleague, Mr. Magnus 
Borge, in which he highlighted the close collaboration between the WGPD and IDI, 
since 2002. 
 
Certainly, the major event, not only for the Working Group but for the INTOSAI 
itself, was the celebration of the XX INCOSAI, in Johannesburg, South Africa. 
Additionally to the Organization’s General Assembly, a series of meetings took 
place, on which different investigative bodies presented their activity reports. The 
WGPD participated on the 60th Meeting of the INTOSAI Governing Board, the 
Triennial Knowledge Sharing Committee’s Meeting and the Congress itself. 
 
Regarding the last meeting of the Working Group, it highlighted the definition of 
investigation themes that address technical issues within the scope of our group, 
taking into account possible overlaps with other INTOSAI research bodies’ efforts, 
and the due process’ requirements, established by the INTOSAI Professional 
Standards Committee, to become ISSAI. 
 
The selected investigation themes were: “Impact of financial crises on public debt”; 
“Public Debt Management Office”; “Contingent Debt”; “Risk assessment and 
reduction of probable effects on debt structure and internal control system on 
public debt management” and “Evaluation of information systems related to public 
debt management”. 
 
Furthermore, a mention was made regarding the various steps taken for the 
document "Debt Indicators" to become an ISSAI: presentation to the INTOSAI 
community analysis, reception and incorporation of comments on the content and 
development of the final version in the five INTOSAI official languages. The 
document was accepted and became ISSAI 5411. 
 
The WGPD’s report also mentioned the decision made to commission some 
members of the working group to revise the existing official products, in order to 
guarantee that they are properly updated and valuable for the INTOSAI 
community.  
 
The 2011 – 2016 WGPD Strategic Plan was also presented, highlighting its 
mission, vision and strategic goals: (1) capacity building and enhancing SAI 
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expertise, and (2) strengthening the Working Group’s capabilities and measuring 
its impact. For each goal, the strategic plan includes a specific activities’ 
description of the activities to be undertaken in the following 5 years. 
 
Coinciding with the official presentation of the “INTOSAI Glossary of Auditing 
Terms” project to the XX INCOSAI, the WGPD’s contribution regarding specific 
public debt terminology, in the five INTOSAI official languages, was mentioned, 
including a supplementary section regarding specific definitions of terms related, 
among other things, to public debt auditing. 
 
Therefore, we can consider that the Working Group’s labor was properly presented  
before the INTOSAI administrative and governmental organs, and that it fully 
reflects the work developed through the last years. 
 
Now, I would like to direct your attention to an issue of great importance, and that 
will be discussed further in our meeting: the possibility of expanding the original 
mandate of the Working Group to explore other areas of research. 
 
Since 1991, Mexico has been honored by the Working Group members, with the 
Chair of the WGPD; our work during these twenty years has been channeling the 
membership´s enthusiasm and participation will towards the creation of official 
products that are, at the end, the reason of being of the INTOSAI investigative 
bodies. 
 
In this regard, some of our members have expressed that it would be helpful to 
expand our research horizons; the Chair considers that this opportunity is ideal to 
discuss the future of our Group’s mandate. We will address this important issue 
during today’s business. 
 
In this occasion, our agenda will be full: presentations by the Treasury of Lithuania, 
United States of America, Canada, Russian Federation, Brazil, Egypt, Ukraine, 
Sweden, Yemen, Austria, Finland, Lithuania, Moldova, Zambia and Mexico, as well 
as the presentations by the UNCTAD and the IDI. 
 
In order to achieve our Working Group objectives and learn about the progress of 
the activities developed by our members through this year, we will proceed to 
relieve the agenda items. 
 
The meeting is expected to finish tomorrow around noon. I thank you again for your 
attendance and I hope that the work we develop on these days will prove fruitful. 
 
Ladies and gentlemen, thank you very much. 
 

 
 

Vilnius, Lithuania 
June 9, 2011 
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